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PROJECT FEATURE

NUVALI AYALA LAND
PHILIPPINES

Located in the city of Sta. Rosa, Calamba
and the municipality of Cabuyao in
Laguna, Nuvali is designed to be a
future-oriented mixed-use metropolis
surrounded by local communities,
schools, shops, sport centres and
hospitals.

Rider Levett Bucknall Philippines are
the Quantity Surveyor and Project
Managers for this development.
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The Philippine’s Gross National
Product grew by 16.9% in the 4th
quarter of 2010 following a 9%
growth in the previous quarter.
The country’'s Gross Domestic
Product in the 4th quarter
rose by 9.8% continuing an
upward trend posted in the 3rd
quarter of 2010. Construction
contributed 450,939 (in millions
of pesos) equivalent to 16.9% to
the industry sector.

The total number of construction
projects from approved building
permits during the first quarter
of 2011 was recorded at 28,347,
reflecting a 5.5 percent drop
from 29,992 during the same
period in 2010. Bulk of approved
building permits was issued for
the construction of residential
buildings numbering 20,784.
This figure is lower by 11.9
percent from 23,586 residential
buildings reported during the
first quarter of 2010. On the
other hand, nonresidential
construction went up by 17.4
percent to 3,495 from 2,978
during the same period of last
year.

In terms of having the highest
number of construction
projects by region, Region IVA
- CALABARZON remains on top
with a total of 25.0 percent or
7,090 developments. In second
place, the National Capital
Regiontallied 3,724 construction
projects or 13.1 percent. At third,
Region VII - Central Visayas

RLB

fostered 3,137 construction
projects or 11.1 percent of the
total. Region Il - Central Luzon
and the Davao Region took
4th and 5th place respectively
with 3,027 (10.7%) and 2,287
(8.1%). On the provincial level,
Cavite posted the most number
of construction projects with
a 9.8% of the total at 2,785
construction projects, followed
closely by Cebu with 5.7 percent
or 1,620 construction projects.

With a total of PHP 52.8 billion,
the  Philippine  construction
industry enjoyed a 11.6 percent
growth in terms of the total
value of construction projects
from PHP 47.3 billion in the
previous year.

New residential building
construction increased by PHP
6.9 billion from PHP 21.3 billion
inthe first quarter of 2010 to PHP
28.2 billion in 2011 amounting to
a 32.6% improvement.

The nonresidential construction
projects dropped in value by
PHP 2.9 billion, a 13.2 percent
decline from PHP 22.3 billion in
the first quarter of 2010 to PHP
19.4 billion in 2011.

Additions, alterations and
repairs in the first quarter of
2011 estimated at PHP 5.2
billion rose in value and climbed
39.7 percent from the PHP 3.7
billion registered during the
same period in 2010.
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Comparative Construction Statistics by Type of Building: Philippines,
First Quarter 2010 and 2011
(Value in thousand Pesos, Floor Area in Square Meter)

TOTAL Number 28,347 29,992 -5.5%
Floor Area 5,530,024 5,127,514 7.9%
Value 52,771,886 47,306,644 11.6%
Average Cost per Floor Area 9543 9,226 3.4%

Number 20,784 23,586 -11.9%
Floor Area 3,260,345 2,617,871 24.5%
Value 28,214,148 21,273,243 32.6%
Average Cost per Floor Area 8,654 8,126 6.9%

Number 3,495 2,978 17.4%
Floor Area 2,103,570 2,358,351 -10.8%
Value 19,394,086 22,336,173 -13.2%
Average Cost per Floor Area 9,220 9,471 -2.7%

Number 1,488 1,307 13.8%
Floor Area 166,109 151,292 9.8%
Value 1,175,809 1,172,293 0.3%
Average Cost per Floor Area 7,079 7,749 -8.6%

Source: Industry Statistics Division
Industry and Trade Statistics Department
National Statistics Office
Republic of the Philippines
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PRICE TRENDS
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COMMODITY
PRICE TRENDS
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Copper 6,976.98 7,367.40 6,867.69 7.466.96 7,729.86 6,843.18 6,501.50 6,750.57 7,302.67 7,729.59 8,289.76 8,458.42 9,152.86 9.533.20 9,880.94 9,503.36 9.,482.75 8,931.68
s Aluminium 2,181.26 2,230.15 2,053.29 2,210.55 2,314.31 2,044.73 1,929.41 1,989.05 2,110.44 21724 234218 2,324.05 2,356.67 2,439.70 2,515.26 2,555.50 2,667.42 2,587.21

— Steel 600.00 600.00 600.00 675.00 712.50 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 800.00 800.00 800.00

Data Source: London Metal Exchange
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Steel Reinf 34.68 33.87 34.02 34.72 35.29 36.29 36.29 36.58 36.08 36.08 36.08 36.08 36.08 36.41 37.81 38.38 38.96

Data Source: National Statistics Office
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Crude Oil 74.88 77.12 74.72 79.3 84.14 75.54 74.73 74.52 75.88 76.11 81.72 84.53 90.07 92.66 97.73 108.65 116.32 108.18

6]

Data Source: International Monetary Fund



PHILIPPINE | JULY 2011
REPORT

MATERIAL
PRICE TRENDS
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CONCRETING SAND cu. m. 589.55 586.54 586.54 586.54 586.54 607.53 607.53 607.53 610.33 601.99 601.99 601.99 601.99 601.99 603.12 606.19 620.98

— GRAVEL 3/4” 690.00 691.67 700.00 702.50 702.50 702.50 703.33 720.00 725.00 716.67 716.67 725.00 733.33 733.33 733.33 753.33 770.00
—

PORTLAND CEMENT  211.63 214.72 211.34 211.24 21213 214.06 221.89 224.06 221.85 221.72 221.60 216.01 214.37 214.65 214.78 215.27 215.68

Data Source: National Statistics Office

CURRENCY
EXCHANGE RATES

L e e e e

Philippine Peso Lad PHP 43.81 44.31 43.68 43.40 42.86 43.24
Singapore Dollar $ SGD 1 1.28 1.27 1.27 1.26 1.22 1.23
U.K. Pound Sterling £ GBP 1 1.56 1.61 1.62 1.60 1.64 1.64
Australian Dollar $ AUD 1 0.99 1.00 1.01 1.03 1.091 1.074
Chinese Yuan ¥ YUAN 1 6.62 6.58 6.57 6.55 6.50 6.48
Japanese Yen ¥ YEN 1 82.1 82.02 81.93 83.46 81.50 81.35
Malaysian Ringgit RM MYR 1 3.06 3.04 3.04 3.02 2.97 3.00
Indonesian Rupiah Rp IDR 1000 8.97 9.04 8.81 8.69 8.55 8.54

Data Source: International Monetary Fund

7]
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PRICES

10 - 25 Storeys 25,050 32,064
25 - 40 Storeys 27,054 34,068
40 - 55 Storeys 34,068 45,090

1 to 3 Storeys 15,030 22,044
Up to 10 Storeys 22,044 25,050
10 - 25 Storeys 25,050 32,064

Three Star 368,235 751,500
Four Star 751,500 1,202,400
Five Star 1,302,600 2,004,000
Department Store 18,537 25,050
Super Market 18,036 20,040

Up to 10 Storeys with lift 1,563,120 2,104,200
Over 10 and up to 20 Storey 1,923,840 2,454,900
Over 20 and up to 40 Storey 2,450,000 2,970,000
Over 40 and up to 80 Storey 2,284,560 3,156,300

Notes

RLB|Rider Levett Bucknall

Single and Double Storey 22,044 26,052
1 to 3 Storey Units 26,052 45,090
Townhouses 25,050 35,070

45 - 60 m2 floor area 20,040 35,070
55 - 80 m2 floor area per

bed; Major Operating 35,070 45,090
Theatre

Aged Care Single Storey 15,330.6 25,050
Aged Care Multi- Storey 25,050 35,070

Metal Cladding 15,330.6 21,543
Pre Cast Concrete Cladding 15,531 22,044
455,910 631,260
Basement; CBD 473,445 718,935

Open Deck; Multi- Storey

Call Centre 35,070 42,084
Secretarial 42,084 68,136
Technical Staff 63,126 88,176
Executive 80,661 158,316

All Philippine construction prices stated herein are as at 2nd Quarter 2011, and including a general allowance for foundation and external works. The price
ranges herein are indicative and due consideration should be given to the different specification, size, location and nature of each project when utilising
this information. The prices here may not fully reflect the extent of current market forces and tendering conditions.

Exclusions

¢ Land cost ¢ Legal and professional fees ¢ Development charges ¢ Authority fees ¢ Finance costs ¢ Loose furniture fitting and works of art
* Tenancy work e Site infrastructure work e Diversion of existing services ¢ Green Mark Cost Premiums ¢ Resident site staff cost

¢ Models and prototypes ¢ Future cost escalation ¢ Goods and Services Tax




PROFESSIONAL SERVICES

The extensive range of professional consultancy provided by Rider Levett Bucknall covers the following

core services:

QUANTITY SURVEYING

e Full Quantity Surveying from start of project to finish
* Budgetary Estimates

e Preparation of Priced Bills of Quantities

¢ Bid Documentations, Bidding and Award of Contracts
e Contract Documentation and Administration

e Project Cost Control and Quality Control Assurance
e Financial, Physical and Quality Audit of Construction
e Contractual Advice

® Contractual Claims Preparation and Adjudication

* Dispute Management

e Builders Quantities Preparation

* Replacement Cost Estimates

e Assistance in Arbitration, and/or Litigation

e Secondment of Staff

A Quarterly Publication from:

RLB|Rider Levett Bucknall

Rider Levett Bucknall Philippines Inc.
Suite 2301 & 2302 East Tower

Philippine Stock Exchange Building

Ortigas Centre, Pasig City 1605

The Philippines

Tel: (63 2) 6340535/ 6343124

Web:www.rlb.com E-mail: rib@ph.rlb.com

PROJECT MANAGEMENT /
CONSTRUCTION MANAGEMENT

¢ Project/Construction Management and Supervision
¢ Value Engineering Services
¢ Project Close-out Services

Disclaimer: While Rider Levett Bucknall Philippines has endeavoured to ensure the accuracy of the information and materials herein (the
“Materials”). it does not warrant its accuracy, adequacy, completeness or reasonableness and expressly disclaims liability for any errors in,
or omissions therefrom. Rider Levett Bucknall Philippines shall not be liable for any damages, loss or expense whatsoever arising out of or in
connection with the use or reliance on the Materials. The Materials are provided for general information only. Professional advice should be
obtained for your particular factual situation before making any decision. The Materials may not, in any medium, be reproduced, published,
adapted, altered or otherwise used in whole or in part in any manner without the prior written consent of Rider Levett Bucknall Philippines.



RIDER LEVETT BUCKNALL OFFICES

OCEANIA
AUSTRALIA

ADELAIDE

Telephone: + 61 8 8100 1200
Email: adelaidef@au.rlb.com
Contact: Stephen Knight

BRISBANE

Telephone: + 61 7 3009 6933
Email: brisbane(@au.rlb.com
Contact: Mark Burow

CAIRNS

Telephone: + 61 7 4032 1533
Email: cairns@au.rlb.com
Contact: Bill Wilkes

CANBERRA

Telephone: + 612 6281 5446
Email: canberra(@au.rlb.com
Contact: Mark Chappe

DARWIN

Telephone: + 61 8 8941 2262
Email: darwin@au.rlb.com
Contact: Paul Lassemillante

GOLD COAST

Telephone: + 61 7 5595 6900
Email: goldcoast@au.rlb.com
Contact: Peter Spencer

MELBOURNE

Telephone: + 613 9690 6111
Email: melbourne(dau.rlb.com
Contact: Michael Kerr

NEWCASTLE

Telephone: + 61 2 4940 0000
Email: newcastle@au.rlb.com
Contact: Mark Hocking

COFFS HARBOUR
Telephone + 61 2 6659 2060

Email: northernnsw(@au.rlb.com

Contact: Mark Hocking

PERTH

Telephone: + 61 8 9421 1230
Email: perth@au.rlb.com
Contact: Alastair McMichael

SUNSHINE COAST
Telephone: + 61 7 5443 3622
Email: suncoast(@au.rlb.com
Contact: Mark Brittain

SYDNEY

Telephone: + 612 9922 2277
Email: sydney@au.rlb.com
Contact: Bob'Richardson

TOWNSVILLE

Telephone: + 617 4771 5718
Email: townsville@au.rlb.com
Contact: Chris Marais

PARRAMATTA

Telephone + 61 2 9806 0044
Email: westsyd(@au.rlb.com
Contact: Gary Train

NEW ZEALAND

AUCKLAND

Telephone: + 64 9 309 1074
Email: auckland@nz.rlb.com
Contact: Brian Dackers

CHRISTCHURCH
Telephone: + 64 3 354 6873

Email: christchurch@nz.rlb.com

Contact: Malcolm Timms

OTAGO

Telephone: + 64 3 409 0325
Email: otagof@nz.rlb.com
Contact: Chris Haines

PALMERSTON NORTH
Telephone: + 64 6 357 0326

Email: palmerstonnorth@nz.rlb.com

Contact: Wayne Kitching

TAURANGA

Telephone: +64 7 579 5873
Email: taurangaf@nz.rlb.com
Contact: Richard Gerrish

WELLINGTON

Telephone: + 64 4 384 9198
Email: wellington(@nz.rlb.com
Contact: Tony Sutherland

EMEA
MIDDLE EAST

ABU DHABI
Telephone: + 971 56 603 4759

Email: rob.edgecombe(@ae.rlb.com

Contact: Rob Edgecombe
DOHA

Telephone: + 974 3 361 4958

Email: sam.graham@ae.rlb.com

Contact: Sam Graham

DUBAI
Telephone: + 971 4 339 7444

Email: rob.edgecombe(@ae.rlb.com

Contact: Rob Edgecombe

MUSCAT

Telephone: + 968 2 449 9676
Email: rocky.chan@om.rlb.com
Contact: Rocky Chan

RIYADH

Telephone: + 966 506 633 288
Email: andy.isherwood(@sa.rlb.com
Contact: Andy Isherwood

UK

BIRCHWOOD

Telephone: + 44 1925 851 787
Email: deryck.barton@uk.rlb.com
Contact: Deryck Barton

BIRMINGHAM

Telephone: + 44 121 503 1500
Email: birmingham(@uk.rlb.com
Contact: Mark Weaver

BRISTOL

Telephone: + 44 117 974 1122
Email: bristol@uk.rlb.com
Contact: Mark Williamson

LONDON

Telephone: + 44 207 398 8300
Email: london(@uk.rlb.com
Contact: Tony Catchpole

MANCHESTER

Telephone: + 44 161 868 7700
Email: manchester@uk.rlb.com
Contact: Phil Higham

NEWCASTLE

Telephone: + 44 121 503 1500
Email: mark.weaver@uk.rlb.com
Contact: Mark Weaver

SHEFFIELD

Telephone: + 44 114273 3300
Email: sheffield@uk.rlb.com
Contact: Dean Sheehy

WELWYN GARDEN CITY
Telephone: + 44 170 787 1506
Email: welwyn@uk.rlb.com
Contact: Andrew Reynolds

WOKINGHAM

Telephone: + 44 118 974 3600
Email: wokingham(@uk.rlb.com
Contact: Simon Kerton

EURO ALLIANCE

Austria, Belgium, Bulgaria,

Czech Republic, Estonia, France,
Germany, Greece, Hungary, Ireland,
ItalE/, Kazakhstan, Latvia, Luxembourg,
Malta, Netherlands, Norway,Poland,
Portugal, Romania, Russia, Slovakia,
Slovenia, Spain, Sweden, Switzerland,
Turkey, Ukraine

Telephone: +44 777 466 7177

Email: mike.staples@uk.rlb.com
Contact: Mike Staples

ASIA
CHINA

BEIJING

Telephone: + 86 10 6515 5818
Email: bew?_[acn.rlb.com
Contact: 0

CHENGDU

Telephone: + 86 28 8670 3382
Email: chengdu@cn.rlb.com
Contact: Stephen Liu

CHONGQING

Telephone: + 86 23 6380 6628
Email: chongging@cn.rlb.com
Contact: Danny Chow

DALIAN

Telephone: + 86 411 3973 7778
Email: dalian@cn.rlb.com
Contact: Simon Tuen

GUANGZHOU

Telephone: + 86 20 8732 1801
Email: guangzhou(@cn.rlb.com
Contact: Danny Chow

GUIYANG

Telephone: + 86 851 553 3818
Email: guiyang@cn.rlb.com
Contact: Danny Chow

HAIKOU

Telephone: + 86 898 6672 6638
Email: haikou@cn.rlb.com
Contact: Stephen Lai

HANGZHOU

Telephone: + 86 571 8539 3028
Email: hangzhou@cn.rlb.com
Contact: Iris Lee

HONG KONG

Telephone: + 852 2823 1823
Email: hongkong(@hk.rlb.com
Contact: Philip Lo

INDIA

Telephone: +44 796 648 7811
Email: mark.weaver@in.rlb.com
Contact: Mark Weaver

MACAU

Telephone: + 853 2875 3088
Email: macau@mo.rlb.com
Contact: Kenneth Kwan

NANJING

Telephone: +86 25 8678 0300
Email: nanjing@cn.rlb.com
Contact: Eric Fong

SANYA

Telephone: + 86 898 8898 7866
Email: sanya@cn.rlb.com
Contact: Stephen Lai

SHANGHAI

Telephone: + 86 21 6330 1999
Email: shanghaif@cn.rlb.com
Contact: Stephen Lai

SHENYANG

Telephone: + 86 24 2396 5516
Email: shenyang@cn.rlb.com
Contact: CH' Chan

SHENZHEN

Telephone: + 86 755 8246 0959
Email: shenzhen@cn.rlb.com
Contact: Kenneth Kwan

TIANJIN

Telephone: + 86 22 2339 6632
Email: tianjin@cn.rlb.com
Contact: SW Lo

WUHAN

Telephone: + 86 27 6885 0986
Email: wuhan@cn.rlb.com
Contact: Stephen Lai

WUXI

Telephone: + 86 510 8274 0266
Email: wuxi@cn.rlb.com
Contact: Stephen Lai

XIAN

Telephone: + 86 29 8833 7433
Email: xian@cn.rlb.com
Contact: Stephen Liu

ZHUHAI

Telephone: + 86 756 388 9010
Email: zhuhai@cn.rlb.com
Contact: Kenneth Kwan

INDONESIA

JAKARTA

Telephone: + 62 21 575 0828
Email: rlb@sg.rlb.com
Contact: Christopher Leong

MALAYSIA

KOTA KINABALU
Telephone: + 60 8 821 1626
Email: rlb@sg.rlb.com
Contact: Chin Hon Kong

KUALA LUMPUR
Telephone: + 60 3 5632 9999
Email: ymfkl@streamyx.com
Contact: Kang Kian Kiat

PHILIPPINES

MANILA

Telephone: + 63 2 634 0535
+6326343124
+632 6673579

Email: rlb@ph.rlb.com

Contact: Cora Ballard

CEBU

Telephone: + 63 032 268 0072
Email: rlbcebu@ph.rlb.com
Contact: Cora Ballard

DAVAO

Telephone: + 63 917 550 7013
+ 63918 965 3891

Email: rlb@ph.rlb.com

Contact: Cora Ballard

SINGAPORE

SINGAPORE

Telephone: + 65 6339 1500
Email: rlb@sg.rlb.com
Contact: Winston Hauw

SOUTH KOREA

SEOUL

Telephone: + 82 2 582 2834
Email: seoul@kr.rlb.com
Contact: Stephen Lai

THAILAND

BANGKOK
Telephone: + 66 2 234 4933

Email: rhibthai@riderhunt.co.th

Contact: William Lo
VIETNAM

HO CHI MINH CITY
Telephone: + 84 83 823 8070
Email: rlb@vn.rlb.com
Contact: Ong Choon Beng

AMERICAS

CANADA

CALGARY

Telephone: + 1 403 571 0505
Email: YYC@ca.rlb.com
Contact: Roy Baxter

CARIBBEAN

BARBADOS
Telephone: + 1 246 435 5795

Email: robert.hoyle@bb.rlb.com

Contact: Robert Hoyle

GRAND CAYMAN
Telephone: + 1 345 946 6063
Email: martyn.bould@ky.rlb.
com

Contact: Martyn Bould

USA

BOISE

Telephone: +1 208 947 0807
E-mail: BOI@us.rlb.com
Contact: Craig Roth

BOSTON

Telephone: + 1 617 737 9339
Email: BOS@us.rlb.com
Contact: Grant Owen

DENVER

Telephone: + 1 720 904 1480
Email: DEN@us.rlb.com
Contact: Peter Knowles

GUAM

Telephone: + 1 671 473 9054
Email: GUM@us.rlb.com
Contact: Emile le Roux

HILO

Telephone: + 1 808 883 3379
Email: ITO@us.rlb.com
Contact: Kevin Mitchell

HONOLULU

Telephone: + 1808 521 2641
Email: HNL@us.rlb.com
Contact: Tony Smith / Paul
Brussow /

Maelyn Uyehara

KENNEWICK

Telephone: +1 509 735 3056
E-mail: PSC@us.rlb.com
Contact: Nick Castorina

KONA

Telephone: + 1 808 883 3379
Email: KOA@us.rlb.com
Contact: Kevin Mitchell

LAS VEGAS

Telephone: + 1 702 227 8818
Email: LAS@us.rlb.com
Contact: Martin Grace

LOS ANGELES

Telephone: + 1213 689 1103
Email: LAX@us.rlb.com
Contact: Graham Roy

MONROE

Telephone: +1 360 805 0413
E-mail: PAE@us.rlb.com
Contact: Justin Dinius

NEW YORK

Telephone: + 1212 952 1300
Email: EWR@us.rlb.com
Contact: Grant Owen

ORLANDO

Telephone: + 1 407 905 0002
Email: info@cwisdom.com
Contact: David O'Neal, Rick
Schmidt

PHOENIX

Telephone: + 1 602 443 4848
Email: PHX@us.rlb.com
Contact: Julian Anderson /
Scott Macpherson /

John Jozwick

PORTLAND

Telephone: + 1503 226 2730
Email: PDX@us.rlb.com
Contact: Graham Roy

SAN FRANCISCO
Telephone: + 1 415362 2613
Email: SFO@us.rlb.com
Contact: Graham Roy

SEATTLE

Telephone: + 1 206 223 2055
Email: SEA@us.rlb.com
Contact: Chris Burris

TUCSON

Telephone: + 1520 202 7378
Email: TUS@us.rlb.com
Contact: Joel Brown

WASHINGTON DC
Telephone: + 1 202 434 8350
Email: DCA@us.rlb.com
Contact: Grant Owen






