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COST
COMMENTARY

2012 - 2013 2013 - 2014

+9.1% +7.4%

Disclaimer:

While the information in this publication

is believed to be correct at the time of
publishing, no responsibility is accepted
for its accuracy. Persons desiring to

utilize any information appearing in the
publication should verify its applicability
to their specific circumstances.

Cost information in this publication is
indicative and for general guidance only
and is based on rates at 4th Quarter 2017.
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2014 - 2015
+4.3%

REVIEW OF TENDER
PRICE MOVEMENTS IN
HONG KONG

According to Rider Levett Bucknall's
Tender Price Index, which measures
tender price movements of builder’s
works in the private sector in Hong
Kong, there was a decrease of 0.2%
in tender prices in the fourth quarter
of 2017. On a year-on-year basis, the
tender price decreased by 0.8%.

The following are the fourth quarter
year-on-year tender price movements
of builder’s works in the private sector
in the past five years:

2015 - 2016 2016 - 2017

+0.6% -0.8%

Hong Kong’'s economy grew by 3.4%
year-on-year in real terms in the
fourth quarter of 2017, compared with
the 3.7% increase in the third quarter
of 2017. On a seasonally adjusted
guarter-to-quarter comparison basis,
real GDP increased by 0.8% in the
fourth quarter of 2017 over the third
quarter of 2017. According to the
Composite Consumer Price Index,
overall consumer prices rose by

31% in February 2018 over the same
month a year earlier, increased 1.3%
as compared to January 2018. The
seasonally adjusted unemployment
rate and underemployment rate stood
at 2.9% and 1.0% respectively

in December 2017 - February 2018,
same as that in November 2017 -
January 2018.

According to the 2018-19 Budget,

the estimated production of public
housing for the next five years is
about 100,000 units. In the private
sector, the projected supply of first-
hand private residential property in
the next 2 to 4 years is about 97,000
units, up by 50% over the past 5
years. For the commercial / hotel
sites, about 530,000m? of gross floor
area have been included in the 2018-
19 Land Sale Programme. In addition,
a $300 billion budget to support the
second 10-year hospital development
plan and healthcare related facilities

B
RILE Bucknall

together with another $20 billion for
the improvement and development
of cultural facilities would provide
sustained support to the construction
industry in the coming years.

However, various external factors
could have an impact on the local
construction market, such as the
looming trade war between
China and the U.S, and the rising
interest rates.

Whilst the effects of these factors
remain to be seen, it is forecast that
tender prices will continue to move
moderately up or down within a
narrow range in the next few quarters.

MACAU

Macau’s Gross Domestic Product
increased by 8.0% year-on-year in real
terms in the fourth quarter of 2017.
The unemployment rate for December
2017 to February 2018 stood at

1.9%, higher than the previous

period (November 2017 to January
2018). The average daily wage of
construction workers was MOP798 in
the fourth quarter of 2017, decreased
by 41% on a quarter-to-quarter basis.
The average daily wages of skilled
and semi-skilled workers decreased
by 4.2% to MOP799, while that of
unskilled workers increased by 1.6%
to MOP432.

In the fourth quarter of 2017,

the construction outputs in

Macau remained weak following

the completion of large-scale
entertainment gaming and tourism
facilities. Before any increase in
private construction investment and
Government’s infrastructure and
housing projects, the tender prices
will remain stable in the near future.
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TENDER PRICE
INDICES IN

RLE = Rider Levett Bucknall (Private Sector)
H o N G KO N G ASD = Architectural Services Department (Public Sector)
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Graph showing cost trends in the construction industry in Hong Kong based on Tender Prices for Builder's Works

TENDER PRICE
INDICES

RLB [ASD) | RLE PASDY RLE PASD D RLE JASDY RLE [ASDY RLE [ASDY RLE PASDY RLE [JASDY RLE [JASD
1968 1970 1970 1974 1975 1976 1977 1978 1979

104 100 210 140 238 144 258 160 345 206 275 145 221 150 270 164 320 203 460 262

112 1?3 106 222 143 236 146 275 167 345 213 258 145 238 153 270 174 350 208 500 285

130 135 124 230 144 238 158 300 190 318 203 243 137 255 153 273 185 380 230 535 304

131 143 245 158 290 191 228 140 263 149 300 201 420 238 550 329
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570 347 620 389 630 364 560 298 570 328 560 326 605 376 665 385 785 479 960 542 1020 574 1090 608
570 353 620 393 620 370 560 298 570 332 555 335 615 392 690 403 820 510 960 548 1030 561 1075 592
600 369 630 375 600 342 540 317 570 323 565 344 630 373 700 411 865 521 985 552 1045 582 1075 573
610 381 630 376 580 327 560 326 560 337 585 351 655 380 740 438 925 541 1000 559 1080 596 1055 515
1035 531 1025 527 1100 586 1280 708 1400 772 1575 902 1800 1103 1660 1024 1510 959 1400 862 1270 687 1205 720
1020 548 1045 527 1125 594 1330 712 1430 813 1660 953 1765 1054 1640 1031 1440 873 1390 842 1240 742 1230 723
1020 519 1075 541 1160 615 1360 733 1485 848 1760 996 1695 1065 1620 1025 1435 858 1360 807 1210 692 1195 722
1030 518 1080 563 1220 666 1370 747 1520 885 1810 1051 1675 1034 1600 989 1410 844 1290 721 1185 733 1210 681
1255 685 1260 711 1300 714 1440 821 1680 1118 1630 1074 1670 1134 1840 1273 1995 1414 2145 1516 2360 1621 2510 1732
1265 712 1270 716 1310 730 1475 859 1810 1305 1605 983 1730 1161 1870 1320 2045 1438 2190 1532 2390 1648 2540 1761
1230 704 1275 718 1360 751 1535 906 1865 1401 1620 1111 1750 1249 1925 1369 2075 1467 2230 1559 2425 1679 2545 1777
1220 701 1280 697 1410 789 1595 998 1750 1262 1655 1107 1785 1266 1955 1408 2100 1496 2290 1590 2460 1703 2565 1775
2565 1775 2580 1779

2570 1776 2555 1776

2580 1783 2565 1773

2580 1781 2560
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COMMON UNIT
RATES IN
HONG KONG

Average Rates in HK$

Description

Unit 1Q2017 2Q2017 3Q2017 4Q2017
Reinforced concrete Grade 40 m?® 1,130.00 1,110.00 1,100.00 1,100.00
Sawn formwork m? 470.00 450.00 415.00 435.00
Deformed high yield steel bar reinforcement kg 9.80 10.10 10.40 10.90
105 mm Solid concrete block wall m? 290.00 285.00 285.00 285.00
Masttc'asphalt roofing overall 20 mm thick (2-coat work) = 174.00 172.00 173.00 173.00
on horizontal surfaces
20 mm (Finished) Tlmbgr strip flooring |'nclludmg e 280.00 770.00 290.00 810.00
plywood sub-floor, sanding and wax polishing
Timber skirting 100 mm high x 13 mm thick m 105.00 104.00 110.00 116.00

50 mm Solid core flush door faced both sides with 5 mm
timber veneered plywood including door frame, architrave, No. 6,700.00 6,600.00 6,600.00 6,600.00
mouldings and painting (excluding ironmongery)

Galvanised mild steel in balustrades, railings and general

welded and framed work ko g 000 4100 g9
Structural steelwork - standard sections kg 38.00 39.00 39.00 39.00
Fluorocarbon coated aluminium windows - frame and hardware 5

including clear float glass and glazing (single-glazed windows) m SELE L 22 AR

20 mm Cement and sand (1:3) paving m? 105.00 110.00 110.00 110.00
Coloured unglazed ceramic mosaic floor tiling m? 280.00 285.00 295.00 305.00
Marble slab flooring (mid-range, European origin) m? 3,670.00 3,630.00 3,600.00 3,550.00
Two coats internal lime cement plaster to soffit and beams m? 114.00 115.00 115.00 115.00
Metal panel suspended ceiling m? 760.00 755.00 750.00 750.00
Ceramic / homogeneous wall tiling; internal work m? 620.00 615.00 610.00 610.00
Ceramic mosaic external wall tiling; adhesive fixed . 480.00 480.00 475.00 470.00

(45 x 45 or 45 x 95 mm tiles)

Alkali resistant primer Ia‘nd ftwo coats of emulsion paint on T 66.00 65.00 68.00 68.00
plastered walls and ceilings

Notes:

- The unit rates above are for general guidelines of likely tendered rates obtained by competitive tendering for lump sum fixed price contracts
with a normal contract period.

- The rates are also based on normal site conditions, locations and normal working hours.
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Approximate Order of Construction Costs in Hong Kong and Selected Cities in China

(Cost per Square Metre Construction Floor Area at 4™ Quarter 2017 Prices)

RLB Rider
Levett
Bucknall

S & 1y 1 RB r g = X ) i HE

Type of Building Hong Kong Macau Beijing Chengdu Guangzhou Shanghai Shenzhen Tianjin Wuxi Xian Zhuhai
HK$ MOP RMB RMB RMB RMB RMB RMB RMB RMB RMB

Office I3

High Quality B 4% 23,500 - 33,100+ 18,000 - 22,900+ 7,500 - 11,300 6,800 - 10,000 7,300 - 11,100 7,500 - 11,100 7,200 - 10,800 7,200 - 11,000 6,800 - 10,000 7,400 - 1,200 6,800 - 10,000 6,800 - 10,000

Medium Quality H4% 18,500 - 22,600 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Ordinary Quality EiE 4R 15,700 - 19,800 11,000 - 14,800 3,950 - 5,400 3,600 - 4,700 3,800 - 5,000 3,950 - 5,100 3,700 - 4,850 3,800 - 5100 3,600 - 4,700 3,900 - 5,200 3,550 - 4,650 3,550 - 4,700

Shopping Centre &%

High Quality B4X 29,700 - 35500+ 23,000 - 27900+ 7900 - 12,400 7,000 - 10,900 7,600 - 11,600 7800 - 12100 7,400 - 11,400 N/A N/A N/A N/A N/A

Medium Quality Hix 22,600 - 27700 N/A 6,300 - 7,900 5,700 - 7100 6,200 - 7,500 6,300 - 7,900 6,000 - 7,300 N/A N/A N/A N/A N/A

Residential £

High Rise; High Quality &8 ; Bi%K 24,300 - 36,500+ 14,900 - 20,500+ 4,250 - 5,950 3,800 - 5,400 4100 - 5700 4150 - 5,800 3,950 - 5,500 4100 - 5,600 3,750 - 5,300 4,200 - 5,800 3,750 - 5300 3,750 - 5,300

High Rise; Better Quality BE; H#4R 16,900 - 19,800 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

High Rise; Ordinary Quality =2 Z Bk 15,400 - 16,500 8,200 - 9,900 2,300 - 3150 2,000 - 2,800 2,200 - 3,000 2,200 - 3,050 2150 - 2,950 2150 - 3,050 2,000 - 2,800 2,200 - 3,050 2,000 - 2,800 2,000 - 2800

House; High Quality HIZE : B 4% 35,400 - 52,900+ N/A 4,650 - 6,400 4150 - 5800 4,300 - 6,100 4,500 - 6,300 4,250 - 6,000 4,300 - 6,100 4,050 - 5700 4,600 - 6,300 4,050 - 5,700 4,050 - 5,700

House; Medium Quality 312 ; FR 23,400 - 29,300 N/A 3,050 - 3,950 2,750 - 3,650 2,950 - 3,750 3,000 - 3,950 2,850 - 3,700 3,000 - 3,750 2,750 - 3,600 3,000 - 3,850 2,750 - 3,600 2,750 - 3,600

Clubhouse £ 32,800 - 53,700+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

Excernial 1orlc & lahidscaping SHhILE 4,250 - 9]00+ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

(cost/m’ external area)

Hotel (including FF&E) ik (BERARIZEE)

5-Star HE 35,300 - 42900+ 30,200 - 36,400+ 12,800 - 17,000 11,700 -14,900 13,100 - 16,900 12,700 - 16,700 12,200 -15,900 12,100 - 16,100 11,600 - 15,100 12,600 - 16,600 1,500 - 15,100 1,500 - 15,100
3-Star =8 29,200 - 33,600 23,800 - 26,600 9,600 -12,200 8,800 - 11,000 9,700 - 11,700 9,500 - 12,000 9,200 - 11,500 9,200 - 11,800 8,800 - 11,000 9,500 -12,000 8,600 -10,900 8,600 - 11,000
Industrial " &

Landlord; High Rise i 5B 10,300 - 12,700 N/A 2,600 - 3,500 2,250 - 3150 2,500 - 3,350 2,500 - 3,500 2,400 - 3,250 2,450 - 3,300 2,300 - 3150 2,500 - 3,450 2,300 - 3150 2,300 - 3150
End User; Low Rise BB {RE 13,600 - 20,500 N/A 3,750 - 6,500 3,350 - 5800 3,550 - 6,400 3,700 - 6,400 3,450 - 6,300 3,550 - 6,300 3,350 - 5,800 3,700 - 6,400 3,350 - 5,800 3,350 - 5,800
Carpark ZEE

Basement;up to 2 Levels W FE: £ZF2E 19,900 - 27600+ 10,800 - 13,400+ 3,650 - 6,300 3,600 - 5900 3,700 - 6,400 4,000 - 6,600 3,700 - 6,300 3,600 - 6,000 3,600 - 6,000 3,700 - 6,300 3,650 - 6,000 3,600 - 6,000
Multi-Storey H#i ;S 2 9,000 - 11,600 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

NOTES i* :

* The construction costs above are based on prices obtained by competitive tendering for lump sum fixed
price contracts with a normal contract period and are based on normal site conditions and locations. Extra
costs should be allowed for projects with fast track programme, non-traditional procurement approaches
and multi-phasing completion, etc. Bl PR EMEFERRNMET B TEHES  FREFTEH  TivlkRE
At - MAERARERT - FEHXRMESEY - SIS - EEEWNEIREARE -

The costs are average square metre unit costs only not based on any specific drawings / design. Therefore
they provide nothing more than a rough guide to the probable cost of a building. Figures outside the
given ranges may be encountered. When information is required on a specific project, it is essential that
professional advice be sought. FHRFENH AR SZEMAIZ TGRS - RATEARFAENZHE - IRFTEEH
MEENz B - EFBEZTRER > BESEEVEEZEL

* The standards for each type of building in selected cities in China do not necessarily follow those in Hong
Kong due to local design practices and choice of materials. FE-&H T 2 R E « ROHZWRIGERAR -
HABESEBBMELE

+ The building costs exclude furniture, fittings and equipment (except hotel / serviced apartment / clubhouse),

site formation and external works, finance and legal expenses, consultants’ fees and reimbursables, value
of land and fluctuations in prices between the price date as specified above and the time of calling tenders.
BOMBAMHAFEEFARGE (OE /| REXET / SABRH) - THERE - 25T - WE - Z8 - BRLE%
Tk A - M0 B S A R B EARARR ) Z ST R ) -

Construction floor areas are measured to the outside face of external walls (or in the absence of such
walls, the external perimeter) of the building & include all lift shafts, stairwells and E&M rooms but exclude
lightwells and atrium voids. These areas are usually larger than Architect's calculation of Gross Floor Area
(Plot Ratio Area). RHEMHEE ZRHFMIMEING (FTHME - NEEZHFR) - F OIS - B84 - NEE -
BREFELARAEREE  REEREESATEAMTEZER (BREAR) -

+ Other Specific Exclusions EEAGEHE -

5 |

HOTEL jHJE : pre-opening expenses, operating expenses, working capital, staff training and administrative
costs ABMER - EiEHA - AL ATEIRTHES -

SHOPPING CENTRE ## : fit out to tenant areas P Z3#ETE -

INDUSTRIAL; LANDLORD [ /& (# ) : security system, air conditioning, electrical distribution in tenant
areas; production and warehousing equipment; special M&E provisions {R% =i « AR Z BEEHLE -
EFERTEES  SHBEREE -

PROJECTS IN SELECTED CITIES IN CHINA & B £ E # 17 : utilities to the site beyond site boundary,
connection charges and capital contribution; local authority levies and taxation; import duties T i oh 2

ETE - K5 - HEE - LBITHEMR - B AOB -
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LABOUR COST AVERAGE DAILY WAGES OF WORKERS ENGAGED IN
TRENDS PUBLIC SECTOR CONSTRUCTION PROJECTS
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Average Daily Wages in HK$ per day

Selected Occupations

Bar Bender and Fixer — 2,057 20842 20855 20938 21167 21125 21131 21084 32,1048 20883 20727 20735 20%9.6 21372 21345 21505 21392 21646 21797 21867
Concretor —_— 19389 19325 19285 19203 19723 15645 20012 1,953 19864 1,993.8 19938 15469 19391 19264 1899 18761 18313 18977 15048 19112
Carpenter (formweork) - 2,060.1 20679 20433 20813 21287 20944 20682 2,033.0 19953 1,9%.4 19782 159633 19326 19259 15501 19795 19617 19466 19645 15273
Painter and D ts 11217 11418 117956 11821 11641 11728 11417 11685 11956 11,2255 12323 12534 12805 12713 12754 12684 12654 12576 12679 1,239.0
Plasterer 13813 13887 13878 14087 14375 13622 13753 13781 11,3944 13845 13619 13627 14726 14203 13982 14002 13539 13908 13812 1,355.0
Matal Warlker - 1,1656 11805 11779 11751 11,1845 11421 11495 1,150 11615 4,1%.6 11898 11865 1258.6 12119 12223 12258 12019 12093 12431 13514
Plumber —— 12963 12851 12962 1293.0 12946 13010 13476 13737 14032 11,3970 13973 14279 14238 14167 14356 14253 14159 14183 14243 14250
General Workers - - - 943.8 945.7 958.2 969.7 981.5 995.3 993.0 10110 10187 10326 10518 10783 1073.0 10376 10276 10285 10335 11,0292 10212 10129

(Source: Census and Statiztics Department)
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MATERIAL COST AVERAGE WHOLESALE PRICES OF SELECTED
TRENDS BUILDING MATERIALS
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Building Materials

5 6 b 8 9 10 B 2 1 2 3 1 5 6 7 8 9 1 11 12

Sand ($/10 t) _—— 1220 1,220 1320 1,480 1,530 1410 1,700 1,800 1,240 1210 1,210 1,200 1,130 1,200 1240 1,220 1,130 1,280 1,260
Bitumen ($/t) E 5,550 5,450 5450 5117 4850 4,850 4,883 4,983 5.050 5583 5,950 6,150 6,150 6,150 6,150 6,150 6,150 6350 6483
Portland Cement ($/t) - 712 712 710 715 715 713 m 713 2 711 707 702 02 635 695 695 695 635 635

Sawn Hardwood 50x75 (3/m") m— 5.707 5,707 5.707 5707 5707 5707 5707 5707 5707 5814 5,814 5814 5814 5814 5814 5814 5814 5814 5814

Mild Steel Round Bare (3/1) — 5450 5255 5275 5330 539 5320 5550 567% 5610 5600 5660 5590 5520 5570 5670 5860 5,340 5840 5770

High Tenzile Stoel Bare ($/1)  e—" 3,844 3570 3,558 3,692 3,730 3,700 3,985 4,254 4,272 4,304 4437 4,295 4270 4303 4,562 4933 4,987 4896 4,852

(Source: Census and Statiztics Department)
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Cost Proportions of Building Services Installations

Electrical and ELV, Plumbing and drainage, MVAC and Fire Services are the four common Building Services (BS) installations
found in buildings. The graph below illustrates their respective cost proportions as percentages of the total building cost of
new residential projects in Hong Kong in recent years:-

Residential Buildings

(D Electrical and ELV () Plumbing and Drainage () MVAC (D Fire Services
15%
14% ]
@
13% Q
12% o
11% OQP
g 10% a
2
e}
] 9%
a
3 @
8%
s
§ 7%
2 @ )
k3
& 6% @
£ @
E 5% 0
4% i ) 3 @
3%
2% a o
@
1% @ &) ¢ ]
0%
- 10,000 30,000 40,000 50,000 60,000 70,000 80,000 90,000 100,000 110,000 120,000
CFA (m?)
Major Building Services Installations'
Electrical and ELV 8% - 13%
Plumbing and Drainage® 5% - 10%
MVAC 3% - 6%
Fire Services 1% - 4%
Notes:

1. Lift installation, gondola and building maintenance units, swimming pool filtration systems are excluded.
2. Percentage of respective BS costs on the total cost of the superstructure of residential buildings.
3. Plumbing and Drainage includes gas installation.

Disclaimer:

The above information is for general reference purposes only without being necessarily applicable to any specific projects. Figures outside the

given ranges may be encountered. Actual costs will depend, among others, on the final design and each specific site condition.
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OFFICES IN HONG KONG,

TE-FERNHEL

HONG KONG Fi

20th Floor

Eastern Central Plaza

3 ¥iu Hing Road

Shaukeiwan

Hong Kong SAR
EESHEWILESS

FLI 5 20#

Telephone #1iF : 852 28231823
Facsimile {£E : 852 28611283
E-mail 186 : hongkong@hlrlb.com

BEIJING {3

Roomn 1803-18089, 18th Floor
East Ocean Centre

244, Jian Guo Men Wai Avenue
Chaoyang District

Beijing 100004

China

PELET

SAPH X E ) ShoA 244

Filgch ', 18818031809

#B5 100004

Telephone #iF : 86 10 6515 5818
Facsimile f£H : 86 10 6515 5819
E-mail 86 : beijing@cn.rib.com

CHENGDU R

Room 2901-2904, 29th Floor
Square One

Meol18 Dongyu Street

Jinjiang District

Chengdu 610016

China

o E ) || 5 A% EriT

BIXFEHE18S

B A 208 2901-2004 F
Telephone 833 : 86 28 8670 3382
Facsimile {4H : 86 28 8613 6160
E-mail 186 : chengdu@cn.rib.com

CHONGQING EE

Room 3007-3008, 30th Floor
Metropaolitan Tower

Mo 68 Zourong Road

Central District

Chongging 400010

China

R E AR X

4EEEBT

FE&wM 308 3007-3008

#BR 4100010

Telephone 8,1 : 86 23 6380 6628
Facsimile {4 : 86 23 6380 6618
E-mail 286 : chongging@cn.rib.com

DALIAN Z %

Room 1103

Xiwang Tower

136 Zhongshan Road
Zhongshan District

Dalian 116001

Liacning Province

China

HRETTEAEN

FLXF LR 136 5
FEAENOIE

HBR 116001

Telephone 88iF : 86 411 3973 7778
Facsimile f£H : 86 411 3973 7779
E-meil 8186 : dalian@cn.rib.com

GUANGZHOU [~

Room 1302-1308

Central Tower

MNeo. 5 Xiancun Road

Guangzhou 510623

Guangdong Province

China

B M

P13 52

UL FReR

13021308

BE g 510623

Telephone #iF : 86 20 8732 1801
Facsimile 4 : 86 20 8732 1803
E-mail 88 : guangzhou@ecn rib.com

GUIYANG £2FH

Room E, 12th Floor

Fuzhong International Plaza

126 Xin Hua Road

Guiyang 550002

Guizhou Province

China

o B 3  #EE

LR 1265

EhERFI12EEE

gf 55 550002

Telephone &iF : 86 851 8553 3818
Facsimile # H : 86 851 8553 3618
E-mail #8f : guivang@cn.rib.com

HAIKOU 0O

Room 1705, 17th Floor

Fortune Centre

38 Da Tong Road

Haikou 570102

Hainan Province

China

REEEEEOT

AR 38S

T EeR 17 #1705

BE G 570102

Telephone 8if : 86 898 6672 6638
Facsimile #5 H : 86 898 6672 1618
E-mail #8f : haikou@cn.rib.com

HANGZHOU #i#

Room 2306

Green Town Deep Blue Plaza

Neo. 203 Zhao Hui Read

Hangzhou 310014

Zhejiang Province

China

o BT P

$EERE 203 5

FE 2306 FE

BE G 310014

Telephone #i# : 86 571 8539 3028
Facsimile #H : 86 5718539 3708
E-mail 88 : hangzhou@cn.rib.com

MACAU &7

Alameda Dr. Carlos D' Assumpcao
Ne. 398 Edificio CNAC 92 Ander [-J
Macau SAR

g OE

RELES 13985

RALAEE QB [-J BB

Telephone #iF : 853 2875 3088
Facsimile # H : 853 2875 3308
E-mail 888k : macau@mo.rlb.com

NANJING B3

Room 1201, 12th Floor

South Tower, Jinmao Plaza

201 Zhong Yang Road, Nanjing
210008, Jiang 5u Province

China

PETHE

EmmR REE 2015
BECFEBSFEI2EI201E
BEES 210009

Telephone #iF : 86 25 8678 0300
Facsimile f£H : 86 25 8678 0500
E-mail §.86 : nanjing@cn.rlb.com

SHANGHAI ti§

22nd Floor, Greentech Tower
Mo.436 Heng Feng Road

Jingan District

Shanghai 200070

China

RE T

BEXEFE 4365

S Efr AE 228

BEES 200070

Telephone #iF : 86 21 6330 1999
Facsimile f£H : 86 21 6330 2012
E-mail .86 : shanghai@cn.rib.com

SHENYANG P

25th Floor

Tower A, President Building

Mo, 69 Heping MNorth Avenue
Heping District

Shenyang 110003

Liacning Province

China

HRETTEITET

MTEXfTE A 605

B AE AFE2SHE

HBH 110003

Telephone #if : 86 24 2396 5516
Facsimile {4H : 86 24 2396 5515
E-mail 86 : shenyang@cn.rib.com

SHENZHEN &l

Room 4510-4513

Shun Hing Sguare Diwang Comm.
Centre

5002 Shennan Road East

Shenzhen 518001

Guangdong Province

China

RECREEFYIN

FRE &K 50028

B F T Al AE

4510-4613 F

BEES 518001

Telephone #iF : 86 755 8246 0959

Facsimile K : 86 755 8246 0638

E-mail #.86 : shenzhen@cn.rib.com

TIANJIN Ei#

Room 502, 5th Floor

Tianjin International Building

75 Manjing Road

Heping District

Tianjin 300050

China

REFRET

MEEHERE TS

FRERAE S#502F

BEES 300050

Telephone 8,1 : 86 22 2339 6632
Facsimile f£H : 86 22 2339 6639
E-mail §.8 : tianjin@cn.rib.com

MACAU AND MAINLAND CHINA

WUHAN 2%

Room 2301

New World International Trade
Centre

MNo. 568 Jianshe Avenue

Wuhan 430022

Hubei Province

China

hE# I BT

NOEiEAE 5685

it AE R AE 2301

Bf 5 430022

Telephone 8iF : 86 27 6885 0986

Facsimile # H : 86 27 6885 0987

E-mail 88 : wuhan@cn.rib.com

WUXI F48

Room 1410-1412

Juna Plaza

MNo. 6 Yonghe Road

MNanchang District

Wuxi 214000

Jiangsu Province

China

PETFEEET

EEXKEeS
ERCF1N01N2E

BE 55 214000

Telephone #i# : 86 510 8274 0266
Facsimile f£ K : 86 510 8274 0603
E-mail B8 : wuxi@cn.rlb.com

XIAN Fag

Room 1506, 15th Floor, Tower F
Chang'an Metropolis Center
MNo.88 Manguan Zheng Street
Beilin District

Xian 710068

Sheanxi Province

China

P ERE S BT
EHXEXEEH8sS

£ EZEFFP O FEIS 15065

#E 5 710068

Telephone #iF : 86 29 8833 7433
Facsimile 5 H : 86 29 8833 7438
E-mail 8886 : xian@cn.rib.com

ZHUHAI 258§

Room 1401-1402, 14th Floor
Taifook International Finance Building
MNe. 1199 Jiu Zhuo Road East

Jida

Zhuhai 519015

Guangdong Province

China

REITFEE RS

HANMAIER 1995

REE R RAE 148

1401-1402 F

#E 13 519015

Telephone #i# : 86 756 388 9010
Facsimile f£H : 86 756 388 9169
E-mail 8B : zhuhai@cn.rib.com






